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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND 1S ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 


STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


THE TORONTO STOCK EXCHANGE 


17/10/68 FILIN 


‘ATEMENT NO, 1653, 
25th, 1968, 


Full c 
Incorporated under Br 


Peish "85 SSTE”Sompan 26 


aches 


Act on 


Part IV of the Corporations Act, 1953 


ters Patent ata May Ist, 1957). 
Reference is made to previous 


FILING STATEMENT iting statement wo. 1481. 


(To be filed with respect to any material change in a company's affairs, including among other ea 
an underwriting and option agreement, an isaue of shares for property and a proposed re-organization.) 


1. Brief statement of che material 
change in the affairs of the company 
in respect of which this statement is 
filed. proportion of one share for each ten shares then held at the 


The Company proposes to grant to its shareholders of 
record at the close of business on a date to be fixed by the 
Directors, Rights to subscribe for additional shares in the 


price of $1.25 per share. The Rights are exercisable at the 
offices of The Canada Trust Company in Vancouver and Toronto 
and must be exercised by the close of business on a date to be 
fixed by the Directors which will be at least 31 days arter the 
record date. If all the Rights are exercised, $497,706.2 

would be realized by the Company. The Company intends ts pay a 
commission to recognized investment dealers of 1.¢2 cents for 
each new share subscribed. The shares referred to above are 
not registered under the United States Securities Act of 1933 
and amendments thereto and the Company will not accept sub- 
scriptions from any person or his agent who is, or who appears 
to be, or who the Company has reason to believe, is a citizen 
or resident of the United States of America or any territory 

or possession thereof. 


. Head office address and any other 


office address. 


. Names, addresses and chief occupa- 


tions for the past five years of 
present of proposed officers and 
directors. 


808 - 602 West Hastings Street, 
Vancouver 2, British Columbia. 


The names, addresses and chief occupations for the past 
five years of the Officers and Directors of the Company are as 
follows: 


Chief Occupa- 
tion for past 


Name & Office Address 5 years 
R. W. Wilson, P. Eng, 4590 Skyline Drive, Mining 
President and Director North Vancouver, B, C. Engineer 
Cc, D. Campbell, Director 744 West Hastings St., Investment 
Vancouver, B. C. Broker 
D. M. Clark, Q.C., Director 475 Howe Street, Solicitor 
Vancouver, B. C, 
K. A. Wilson, Director Qualicum Beach, B.C, Executive 
H. B. Gilleland, Director 1772 Argyle Street, Mine 
Vancouver, B. C. Manager 
L. G. White, P. Eng. 6069 Athlone St., Mining 
Director Vancouver, B.C. Engineer 
J. W. Stewart, P. Eng. 355 Burrard Street, Mining 
Director Vancouver, B. C. Engineer 
E. C. Roper, P. Eng. 4621 West 2nd Ave., Principal, 
Director Vancouver, B. C. B.C. Inst. of 
Technology and 
Business 
Consultant 
A. C. Ritchie, P. Eng. 602 West Hastings St., Metallurgical 
Executive Vice-President Vancouver, B. C, Engineer 
R. H. Rayner, 602 West Hastings St., Secretary- 
Secretary-Treasurer Vancouver, B. C, Treasurer 


Authorized - 4,500,000 — 50¢ par value 
Issued and Outstanding - 3,981,650 


4. Share capitalization showing author- 
ized and issued and outstanding 
capital. 


5. Particulars in respect of any bonds, 
debentures notes, mortgages ,charges, None 
liens or hypothecations outstanding. 


6. Details of any treasury shares or Stock options at 66¢ per share are outstanding as 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 1969 1970 
writing, sale or option agreement. ee na 


follows: 


A. C. Ritchie (insider) 15,000 15,000 
H. B. Gilleland (insider) 10,000 10,000 
: W. St. C. Dunn (insider) 10,000 10,000 
N. W. Burmeister (insider) 10,000 10,000 


R. H. Rayner (insider) 2,500 2,500 


J. H, Hachey 2,500 5,000 
Total 50,000 52,500 


———————_—_—_—_———————————— ———- > 
NE 


7.° Names and addresses of persons 
having any interest, direct or in- None 
direct in underwritten of optioned 
shares or other securities or as- 
Signments, present of proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


8. Any payments in cash or securities 
of the company made or to be made 


to @ promoter or finder in connection None 
with a proposed underwriting or pro- 
petty acquisition. 
9. Brief statement of company's future The proposed expenditure of proceeds raised from 
ipdciarcnonsedtserant Weed ood, Biea9 the rights issue will be as follows: 


posed expenditure of proceeds of sale 
of treasury shares, if any. 


(a) $150,000.00 on the Company's silver prospect at 
Moricetown, B.C. to do 1500 feet of underground 
work at a cost of $125,000.00, and bulldozing and 
diamond drilling at a cost of $25,000.00; 


(b) $25,000.00 on the Company's Richmond property to 
do a percussion and diamond drilling program to 
be followed by a second stage drilling program 
of $75,000.00 if the results so warrant; 


(c) $80,000.00 for further “saturation-prospecting" 
and an additional $30,000.00 for follow-up programs, 
The Company plans to continue with its participation 
in the Sweeney Syndicate with American Smelting & 
Refining Company and in a uranium joint venture with 
three major corporations, The Company manages both 
of these programs; 


(da) $60,000.00 for the continuation of the general program 
of prospecting and field examination over the next 
two years to take place primarily in British Columbia 
and the Yukon: 


(e) The balance of approximately $86,000.00 for general 
administrative purposes including the cost of this 
offering. 


NOTE-Reference is made to the Engineer's reports on pages 8,9 and 10, 
and to the summary of mining properties on pages 11 and i2, 


10. Brief statement of company's chief The Company's chief development work during the past 
development work during past year. year was as follows: 


1 Geological mapping and I.P. Survey, surface trenching 
and diamond drilling at a cost to the Company of 
$31,173.33 on 154 claims in the Troitsa Lake, Omineca 
Mining Division, in which the Company has a 50% interest 
with American Smelting and Refining Co. 


2. Hand and bulldozer trenching, sampling, geological 
mapping, drilling and tunnelling on the vein at a 
cost to the Company of $31,473.78 on 28 claims of 
which the Company has an option and which claims are 
located in the Smithers Area, Omineca Mining Division, 
referred to as the Moricetown property. 


36 Geological mapping, I.P. Survey and percussion drilling 
at a cost to the Company of $10,917.81 on 18 claims 
in the Greenwood Mining Division. The Company in 
partnership with Kenogamisis Gold Mines has an 80% 
interest in an option on these claims, referred to as 
the Richmond property. 


4. The Company has expended $33,569.47 as its share of 
the exploration expenses of the Sweeney Syndicate 
which is a partnership of the Company and American 
Smelting and Refining Co. 


5. The Company has spent $8,841.22 on three specific 
properties and has spent $34,414.36 on general 
exploration in British Columbia. 


NOTE-Reference is made to the Engineer's reports on paged 8.9 and 10, 
and to the summary of mining properties on pages 11 and 12, 


11. Names and addresses of vendors of 


any property or other assets intended James F. Hutter, 28 Weller Crescent, Peterborough, 
to be purchased by the company Ontario, and Ralph H. Dieter, P. O. Box 233, Smithers, B. C., 
showing the consideration to be paid. equal owners of the Bulkley Nos. 1 to 12 and the Tetra Nos. 


1 to 16 Mineral Claims for which they will receive $35,200.00 
(of which $3,600.00 has been paid) plus 30% of the Vendor 
shares of a new company. This is covered by an Agreement 

dated December 2lst, 1967, This property is referred to as the 
Moricetown property. 


12. Names and addresses of persons who 
have received or will receive a 
greater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


None 


13. Number of shares held in escrow or 
in pool and a brief statement of the 


terms of escrow or the pooling agree- None 
ment, 


a 


2 


SCHEDULE "A" 


The Company owns shares in other Companies as follows: 


Common 

Company Shares Cost 
Table Mtn. Mines Ltd. 33,653 32,909 
Liard Copper Mines Ltd. 972,995 13,793 
Nickel Mtn. Mines Ltd. 901,098 1 
Albeta Mines Ltd. 304,167 35,1792 
Carnegie Mining Corporation 25,000 2,500 
Central Nansen Mines Ltd. 31, 350 1 
Climax Copper Mines Ltd. 80,750 8,075 
Emrex Mining Ltd. 25,000 5,000 
Grassy Lake Syndicate 5 Units) 

37,500 
Northlake Mines Ltd. 102,500) 
Ingenika Mines Ltd. 50,000 1,500 
Silmonac Mines Ltd. 522,681 84,684 
Sil-Van Mines Ltd. 1,011, 389 162,932 


The subsidiary companies are holding mining properties for 
development and are non-operating. Market values of investments 
generally are not significant as the shares are either not being 
actively traded or are held in escrow or are subject to only 
light trading due to being inactive or in process of development. 
The Company also holds 250,000 - 4% Class “A” redeemable 
preference shares of Sil-Van Mines Limited (N.P.L.), the cost of 
which is included with the cost of that company's common shares. 


SCHEDULE “B" 


The material contracts entered into by the Company 
within the preceding two years and not otherwise disclosed are 
as follows: 


Ls Jedway Iron Ore Ltd, - Agreement of January 20, 1961 covering 
sale of iron property at Jedway for $250,000 cash plus $750,000 
out of production (with 6% interest until paid), plus 25¢ per long 
ton of concentrates shipped in excess of 1,000,000 tons. All 
interest has been paid to date plus $152,404.75 royalties and 
$29,758 toward balance of purchase price. 


2. Wilson Mining Corporation - Agreement dated April 1, 1965 
terminating April 1, 1985 grants Wilson Mining the right to purchase 
up to 10% of the company's interest in any mining properties’ 
acquired after April 1, 1965, exercisable within 5 years from the 
date such property is acquired. 


3. Asarco & Scurry Rainbow (Scud Syndicate) - Agreement of April 
1, 1967 terminating the Agreement of April 1, 1966 and setting forth 


the various interests of the parties concerned in the properties 
held. 


4. BIK Syndicate - Kennco Explorations - Agreement dated 
January 1, 1964, Holding 58 claims. Ownership: Kennco 80% 


and BIK 20% (Silver Standard 47 3/4%, Kerr Addison 19%, McIntyre 
Porcupine 33 4%% of BIK Syndicate 20%). 


Sa Racicot Syndicate - Agreement dated May 1, 1964, holding 2% 
claims. Ownership: Silver Standard 30%, Keevil Group 30%, Magnum 
Consolidated 30%, A.C. Racicot 10%. 


6. Asarco - Joint prospecting, exploration staking and develop- 
ment program in Omineca & Skeena Mining Division, under Agreement 
dated February 1, 1967. Silver Standard to manage initial program. 
Costs divided 60% Asarco, 40% Silver Standard; interests to be 
equal. Estimated costs of preliminary work in 1967 is $80,000. 
Provision is made for further development of any specific claim 
groups staked. 


7. R.H. Seraphim & R.F. Sandner - Vendors of a 17 claim group 
(Richmond Group) south of Greenwood, B.C. Per Agreement dated May 


lith and 12th, 1967. No cash payments but if new Company is formed 
to take over claims vendors will receive 175,000 shares of said 
Company. 


g, G.A. Bleiler & F.A. Giaugue - Vendors of 76 claim group 
(Troitsa Group) southwest of Troitsa Lake in Omineca Mining 
Division, per Agreement dated May 26, 1967. Total payments of 
$100,000 over three years plus 3007000 vendor shares if new 
Company is formed. 


Sie Edward Mullin & G.I. Burr - Vendors of 32 claim group 

(U.S. No, 1 to 32) south of Princeton, B.C. in the Yale Mining 
Division per Agreement dated August 8, 1967. Silver Standard 

to examine and evaluate property by December 31, 1967, and if 
results favourable, turn over to Climax Copper Mines Ltd. for 
300,000 shares of Climax to be divided 150,000 to Silver Standard 


and 150,000 to vendors. The examination period has been extended 
to August 31, 1969, 


Ker Sil-Van Mines Lease - The Company leased 21 claims from 
Sil-Van Mines by an Agreement dated January 1, 1968. The Company 
undertakes to spend a minimum of $15,000 in 1968 with the right 
to spend further sums if results so warrant. If the property 
goes into production the Company will receive 70% of the profit 
once the monies expended by it have been repaid. 
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FINANCIAL STATEMENTS 


SILVER STANDARD MINES LIMITED 
(Non-Pergonal Liability) 


BALANCE SHEET 


as at July 31, 1968 


ASSETS 


TS: 
Cash on hand and in banks $ $ 
Term bank deposit - 7 z 
Bonds at cost - 5 3/42 
Accrued Interest 
Accounts Receivable (Exhibit "A") 
Prepaid charges 
Inventory - Diamond drill bits 


TOTAL C iT ASSETS - $ 
OTHER ASSETS: 


Special refundable tax 
Chattel Mortgage receivable 


Advances - Liard Copper Mines 6,667. 36 
- Nickel Mountain Mines 68,427.85 
- Table Mountain Mines 2,364.07 
- Topley Mining Syndicate 15,00 


Mine Supplies - in storage 
Investments in other companies (Exhibit "B") 


CAPITAL ASSETS: 


Buildings, Plamt & Equipment - at depreciated values 10,699,12 
Jedway Iron Ore Co, Equity 82,917.01 


DEFERRED CHARGES: 
Organization expense 
Outside Exploration (Exhibit "B") 


$ 


| STW a Rs Os es 


CURRENT LIABILITIES: 
Accounts Payable - Trade § 
- Other (Exhibit "A") 
Unexpended Uranium Syndicate funds held in trust 


TOTAL CURRENT LIABILITIES - $ 


SHAREHOLDERS EQUITY 


SHARE CAPITAL: 
Aythorized - 4,500,000 Comm. Shs. @ .50 par value $ 2,250,000, 00 
Issued & fully paid - 
3,979,150 Comm, Shs. @ .50 ea, 1,989,575.00 
Less: Discount thereon 40 837,90 
1,948,737.10 
Less: Capital Deficit 525,929.05 
1,422, 808.05 
Add: Capital Gain - Sale of securities 19 432,50 
1,442,240.55 
Add: Earned Surplus as at 
Mar. 31, 1968 - 62,637.86 
Operating Profit to 
July 31, 1968 - 4 884,26 67,522.12 
Vf, $ 
GEBTIFIED CORRECT: ane xt Dp 
- ) Director 
eee 
anna) Gnnnniaeintia ne 
* Director 
SI R_ STANDARD MINES L 
(ion-Personal, Liability) 
‘CO CELV. & PAY 
as at July 31, 1968 
ACCOUNTS RECEIVABLE: 
American Smelting & Refining Co. $ 23,316.78 
Hecla Operating Co, 9,880.00 
Jedway Iron Ore Limited 23,933.71 
Silmonac Mines Limited 508.75 
Grant Stewart Construction 371.54 
Northwest Midland Development 315,00 
Miscellaneous (under 100.00) 158,20 
§ 58,483.98 
SENET ER a 
ACCOUNTS PAYABLE: 
RH, Seraphim $ 901,11 
Newconex Canadian Exploration Ltd, 1,500.00 
Wilson Mining Corporation 2,046.78 
Reserve for Directors’ Fees 2,666.68 
Reserve for Legal & Audit Fees 435.30 
Employee Income Tax Payable 2,834.50 
Reserve for Workmen's Comp. Board = F430 68. 


$ 10,428.00 


= es ee ee 


15,407.83 
225,000.00 
25,500.00 

3,263.48 
58,483.98 
16 436,28 


1,298.10 
345, 389.67 


1,571.00 
18,217.90 


77,474.28 


4,450.06 
384 736,70 


93,616.13 


4,305.28 
643,909.50 
1,573,670,5 


31,502.64 
10,428.00 


21,977.21 


63,907.85 


1,509, 762,67 


1 573,670.52 


SILVER STANDARD MINES LIMITED 


(Non~Personal Liability) 
STATEMENT OF SHAREHOLDINGS & OUTSIDE EXPLORAT iud 


SHAREHOLDINGS : 


Albeta Mines Ltd. 
Carmegie Mines Ltd. 
Central Nansen Mines 
Climax Copper Mines 
Emrex Mines Ltd. 
Grassy Lake Syndicate 
Northlake Mines Ltd, 
Ingenika Mines Ltd. 


as at July 31, 1968 


Liard Copper Mines Ltd. 


Nickel Mountain Mines 
Silmonac Mines Ltd. 
Sil-Van Mines Ltd, 


Table Mountain Mines 


EXPLORATION: 


Kennco-BIK claim group 


Ltd, 


304,167 
25,000 
31,350 
80,750 
25,000 

5 

102,500 
50,000 

972,995 

901,098 

522,681 

1,011, 389 

250,000 

33,653 


Shares 
Shares 
Shares 
Shares 
Shares 


Common 
Common 
Common 
Common 
Common 
Units 
Common 
Common 
Common 
Common 
Common Shares 
Common Shares) 
Preferred Shs) 
Common Shares 


Shares 
Shares 
Shares 
Shares 


$735.79 84 
2,500.00 
1.00 
8,075.01 
5, 000,00 
5,050.00 
32,500.00 
1,500.00 
13), 793..50 
1.00 
84,683.68 


162,931.67 


32,909.00 


$ 384,736.70 


S aati, 4255h2 


Black Dome Option 13,531.26 
Blue Ice claim group 7,093.41 
Blue Jay Lease 5,326.24 
Bridge River claims 23,114.83 
Racicot Syndicate 8,881.55 
K claim group 561.66 
Keweenaw Syndicate 9,136.15 
Moricetown Silver Option 31,473.78 
Nansen Creek claims 20,637.52 
Pellaire claims 2,642.30 
Portland - Tide Lake claims 527 aero 
Rain claims 1,871,00 
Richmond claim group 12,737.02 
Scud Syndicate 166,605.82 
$il-Van Lease 11,197.75 
Smith #1 claim 4,902.00 
Sweeney Syndicate 49,111.67 
Tenas Group 705.17 
Troitsa Lake claim group 31,373..33 
Uranium Joint Venture 10,000.00 
U.S. Group 6,749.25 
Yankee Basin claims 1,086.45 
General - Carried forward 203,488.80 
- Current _10 981.68 214,470.48 
$ 643,909.50 
Oe. 
SILVER STANDARD MINES LIMITED 
(Non-Personal Liability) 
STATEMENT OF OPERATIONS 
for four months ending July 31, 1968 
INCOME: liek ole PIN Al a er opal To Date 
Interest from Investments $ 2,082.23 $ $ 7,549.46 $ 
Interest from Jedway 3,1:37..95 12,461.60 
Royalties from Jedway _- 3,479,02 
Royalties from Hazelton — 1,582.68 
Management Income 8, 304,34 30,706.27 
Rental Income 1,553.85, 15,078.41 3,872.60 59,651.63 
EXPENSE: 
Insurance - General 313.66 658,66 
- Group Life 92.70 370,80 
- Accident 172,22 688. 88 
Medical Services Assn. 47,50 171,01 
Pension Plan - Company 874,37 2,804.72 
- Canada 144,28! 480,61 
Storage 105,00 420,00 
Equipment repairs 616.96 1,023.61 
Travel expense -- 218,00 
Unemployment Ins, Commission 70,08 123.64 
Workmen's Comp. Board 400,21 796,20 
Bank Charges 16,95 23.92 
Directors’ Fees 666.67 2,666.68 
General Expense - Misc. 29,00 145,00 
- Advertising -- F 177,00 
~ Assn, Dues, Etc, -- ) 66.00 
- Business Licence -~ 122,00 
- Free Miner Certs. — 235,00 
- Meetings 72.44 116,54 
Legal & Audit 125,00 500.00 
Office supplies & expense 168.27 488.85 
Office rent 441.42 bie | Sy fee ob 
Postage 39.00 135,00 
Reports & Releases 1,155.40 Lape ay, 32 
Salaries - Management 1,500,090 6,000.00 
~ Engineering & Sup. 6,050.00 24,200.00 
- Office 1,845,00 7, 380.00 
Tel & Tel 156,73 544.62 
Transfer Agents' Fees 250.00 15, 352,86 __ 850,00 54,707.37 
NET OPERATING PROFIT/LOSS - $ ( 274,45) § 4,884.26 
(ener 6 OL spam Sat 2 


SILVER STANDARD MINES LIMITED 


(Non-Personal Liability) 


STATEMENT OF SOURCE & APPLICATION OF FUNDS 


for four months ending July 31, 1968 


SOURCE OF FUNDS: 


Working Capital forward $ $ 276,747.48 
Current Interest 7,549.46 
Jedway Interest 12,461.60 
Jedway Royalties 3,479.02 
Hazelton Royalties 1,582.68 
Management Income 30, 706,27 
Rental Income 3,872.60 
Sundry Income 188,94 
Receipts - Uranium Venture 50,000.00 
Sale of Hudson Bay Mtn, Silver shares 30,000.00 
Sale of Tay River shares 7,650,00 
Jedway Equity payments 9,862.14 
Chattel Mortgage payments 4,770.00 

Sale of Treasury shares 29, 700.00 191,822.71 

> 468,570.19 

APPLICATION OF FUNDS: 

Operating costs 54,767.37 
General Exploration 10,981.68 
Property Exploration & Development TS 121.7) 
Advances to associated companies 3,297.28 

Equipment purchases 25920533 187,088. 37 

Working Capital - July 31, 1968 $ 281,481.82 

Ws ES 

INCREASE - in Working Capital $ 4,734.34 


CERTIFICATE 


WE, COLIN D, CAMPBELL and E, CECIL ROPER, duly elected 
Directors of SILVER STANDARD MINES LIMITED (N.P.L.), do hereby 
certify that there have been no material changes in the items 
on the Balance Sheet dated July 31, 1968 since the date thereof, 


except as disclosed in the Filing Statement dated October 9, 1968, 


reference to which is hereby expressly made. 


WITNESS our hands and the seal of the Company this /2 


day of October, 1968. 


ENG U NE EeRerSs ROERESOLR LS 


NOTE -The following are excerpts from a report by R.H, Seraphim, Ph D., 
P,Eng., dated August 2nd, 1968, on mining properties known as the 
“Richmond Claim Group", located near Greenwood, Brikish Columbia, 


A complete copy of this report is on file with the Toronto Stock 
Exchange. 


UMMARY AND CONCLUSIONS ¢ 


The Richmond Claim Group is in the Greenwood Mining 
District which hag produced about 25 million tons of copper ore 
containing approximately 1.252% copper, 0.03 os. gold, and 0.5 os. 
silver per ton. The claim group contains copper mineralisation in a 
different geological environment than the skarn deposits which produced 
most of the above tonnage, Five widely spaced percussion drill holes 
were drilled in 1967 to test induced potential anomalies. The fifth 
hole provided cuttings which assayed an average of 0,812 copper, 0.11 oz. 
silver, and 0.02 oz, gold frou 260 fest to 300 feet, which is the bottom 
of the hole. The bottom 10 feet, 290 feet to 300 feet, assayed 1.34% 
copper, 0.20 oz, silver, and 0,02 oz. gold per ton, The hole, and the 
drill program, were stopped because it was’ deemad advisable to acquire 
wore claims in the area with as little publicity as possible. Now that 
further contiguous claims in the United States are acquired, and negoti- 
ations are underway concerning other neighboring property, drilling 
should recom=snuce. 


RECOMMENDATIONS : 


Stage 1 - Initially, further percussion drilling shoulda be used to 
deepen hole 5. The area near hole 5, particularly on trend to the north 
and south in the favourable dacite host rock, should then be explored by 
about ten further holes laid out on a grid of 100 feet to 200 feet 
spacing. A layout such as that shown on the accompanying map is appro- 
priate, but the later drilled holes should be subject to change of location 
at the discretion of the field engineer, At least one diamond drill hole 
may be necessary to check values and geology from the percussion holes, 


Stage 2 = Contingent upon favourable results from the above, further 
percussion drilling and diamond drilling are recommended, The nuaber and 
location of the holes are of course unknown, but provision might be nade 
for a program such as detailed under ‘costs’ of Stage 2, below. 


COSTS: 

Stage 1 = 
11 percussion drill holes = 300 fe. ea, @ $3,00/ft. $ 9,900 
800 ft. of diamond drilling - @ $9,00/ft, 7,200 
Bulldozing access road and site preparation 500 
Assays, comamications 500 
Enginesring, supsrvision 1,500 
Transportation, accommodation 1,000 
Management, expedition, organization 2,500 
Contingency = say 2,900 $ 25,000 
Stage 2 = 
10,000 ft. of percussion drilling @ $3.00/2 

= ° t. 

2,000 ft, of diamond drilling ~ @ tcc ‘ ia'boe 
Bulldozing road-and sites 1,500 
Assays, communications 2 °500 
Engineering, supervision 7.500 
ate saripe pice accomodation 2,500 

agement, expedition, organizatio 
cuokenase » org ation 8,000 


53,000 $ _75,000 


GRAND TOTAL ~ $ 100,000 


CERTIFICATION 


I, Dr. R.H. Seraphim, of the City of Vancouver, Province of British 
Columbia, hereby certify as follows: 


1. I ama geological engineer residing at 4636 West 3rd Avenue, 
Vancouver, B.C,, with office et 427-470 Granville Street, Vancouver, 
B.C, 


2. I am a registered Professional Engineer of British Columbia, I 
graduated from the University of British Columbia in 1947, and from 
the Massachusetts Institute of Technology in 1951, 


3, I have practised my profession for 21 years. 


4. I have no interest in the securities of Silver Stendard Mines. I 
do have an interest in the Richmond claim group, 


5. The above report is based on many days of work at intervals during 
1953, 1954, 1961, 1967, and 1968, spent oa the specific claim group 
and its environs. 


6. I inspected the claim posts of almost all the claims in that I 
personally located all the staked claims, and observed most of the 
Crown-Granted posts or their re-defined location, 


DATED at Vancouver, B,C. 
this 2nd day of August, 19 68 


Lb Ve pe onan 


R.H. Seraphin, Ph.D., P. Eng, 


NOTE=-The following are excerpts from a report by R.H. Seraphim, Ph.D., 
P.Eng., dated August 6th, 1968, on mining properties known as the 
"Bulkley and Tetra Claims”, located near Moricetown, British 
Columbia, A complete copy of this report is on file with the 
Toronto Stock Exchange. 


SUMMARY AND CONCLUSIONS: 


The silver showings on the Bulkley and Tetra claims are 
new discoveries located on Causqua Creek near Moricetown, British Columbia, 
Morizetown is on the Northern Trans-Provincial Highway and Canadian 
National Railroad about twenty-five miles northwest of Smithers. The 
showings are at the 1800-foot elevation, and accessible by five miles of 
gravel road from Moricetown. 


Surface trenching during the past several months has ex- 
posed a shear zone which strikes north-south and dips easterly. The zone 
outcrops on both the north and south walls of Causqua Creek. It contains 
good grade silver mineralization with minor lead, zinc, and gold. The 
north exposure is a fairly definite vein which is now traced for 220 feet 
of length, The 100-foot length for which assays are available to date 
averages 41.4 oz. silver across 3.0 foot width. 


The south exposure, though undoubtedly part of the same 
structure as the north, is much mre irregular, It is now exposed for 
250 feet of length. Sample results are incomplete, but the available 
data shows that a 35-foot length of vein material averaging 2.6 foot 
width contains 28.5 oz. silver. The remaining 215 feet for which complete 
assays are not yet available shows similar values, but locally at least, 
greater widths, The wall rock, in exposures both on the north side and 
the south side of the creek, is locally mineralized, with ailver values 
up to 20 oz. per ton. The mineralized wall rock is particularly extensive 
where the shear zone cuts a thick massive sandstone bed on the south side 
of the creek, Here mineralized wall rock over widths of five to ten 
feet and more will add materially to the width times grade factor of the 
definite vein. Methodical sampling of the entire zone is now in progress, 
and it is obvious from the scattered initial results that both the north 
and south exposures contain mineralization in the range of the above grades 


along most, if not all, of their lengths. 


If the shear zone continues easterly, down dip, to a 
northeast trending fault it would then have a dip length of about 400 
feet. The odds of determining this dip length are considered good, 
The projection along strike, both to the north and the south, is covered 
by deep overburden. Strike length appears most readily determined by 


driving drifts, and this work is now beginning. 
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RECOMMENDATIONS : 


The north exposure is not yet stripped up dip as far 
westerly as feasible. Both hand trenching with the gas ‘plugger’ end 
bulldozing can bo used to explore this projection. Bulldozer trenching 
along both the north and south rims of the creek in the favourable host 
rocks should be continued as far as practicable. Methodical sacpling 
eimilar to that now underway on the south exposure will be necessary to 
determine the know strike length of the north exposure and any newly 
discovered extensions, 


Topography and nature of the mineralization make the 
showings difficult to explore by diamond drilling. However, a series 
of drill holes, vertical, and 50 to 75 feet deep, can be used to test 
the easterly, down-dip, projection. Nine proposed holes are laid out on 
the geological map, and should be drilled progressing from west to east. 


Two tunnels, No. 1 on the north and No, 2 on the south 
exposure, are Collared at the lowest practicable elevation. Each should 
drift the mineralized zone, to the north and south respectively, es far 
as good mineralization and/or structure persists. Provision is made for 
an initial 200-foot drift in each direction, with 200 feet of raise and 
a higher leve] drift on each outcrop as shown on the sketch facing chis 
page. One or more winzes to explore the dip will eventually be needed, 
The workings sketched total 700 to 800 feet on each outcrop, or a total 


of 1,500 feet. Ic is recognized that thia general layout should, and 
likely will, be changed to adapt to the conditions met as the work 


progresses, 


Tests might be made over and near the mineralized 
exposures to determine if geophysics, perhaps the Turam method, and 
geochemistry provide anomalies. If so, the surveya should be extended 
over the favourable ground, particularly along strike to the north and 
to the south, 


COSTS 3 

Surface Work = 

Bulldozing = 50 hours @ $30.00/hr. $ 1,500 

2 men surface trenching = 20 days @ $30.00/dy, 1,200 

Powder, supplies, equipment 3,000 

700 ft. of diamond drilling @ $10.00/ft. 7,000 
Transportation, Cormunication, overhead 1,500 
Supervision, mapping, sampling, assaying 3,000 

Geophysics and/or geochemistry 4,000 
Contingency - say 3,800 $ 25,000 


Underground Work = 


1,500 feet of tunnel and raise —- cost per 
foot to include sampling, assaying, overhead, 


etc., should be approximately $80.00/fr. $ 120,000 
Contingency 5,000 125,000 
GRAND TOTAL - $ 150,000 
Cre ee 
CERTIFICATION | 


I, Dr, RH. Seraphim, of the City of Vancouver, Province of British 
Columbia, hereby certify as follows: 


1. I au a geological engineer residing at 4636 West 3rd Avenue, 
Vancouver, B.C,, with office at 427 ~ 470 Granville Street, 
Vancouver, B.C. 


2. I am a registered Professional Engineer of British Columbia. I 
graduated from the University of British Columbia in 1947, and 
from the Massachusetts Institute of Technology in 1951. 


3. I have practiced my profession for 21 years, 


4, I have no interest, direct or indirect, in the Bulkley and Tetra 
claims, or in the securities of Silver Standard Mines Ltd, 


5. The above report is based on May 30 to June 1, and July 28 and 
29, 1968 examination of the specific claim group. 


6. The following claim posts were examined, and found to be in 
accordance with the requirements of the Mineral Act, No indi- 


cation of any contravention was discovered during the examination. 


(1) Initial Post - Tetrall - tag 716242, 
(2) Initial Post ~- Tetra 12 - tag 716243, 
(3) Initial Post ~ Tetra 1 = tag 715708, 
(4). Initial Post - Tetra 2 = tag 715707. 


These are the posts for the ¢laims which cover the subject 
mineralized showings. 


DATED at Vancouver, B.C, this 6th day 
of August, 1968, 
a ai fe 
LLM ph Z 
on a. sil Set iat 7? 
Dr. R.H. Seraphim, FP. Eng. 
au.GY 


NOTE-The following are excerpts from a report by R,H, Seraphim, Ph.D 
P.Eng., dated August lath, 1968, concerning the company's mining 
properties and exploration«ventures, A complete copy of this report 
is on file with the Toronto Stock Exchange, : 


SUMMARY, CONCLUSIONS, AND RECOMMENDATIONS ¢ 


Silver Standard ia a particularly active and aggressive 
exploration company. The sound policies followed in its organization 
of prospecting ventures, and its property examinations and acquisitions, 
are a credit to {ts experienced and competent management. The policies 
have resulted in the discovery or acquisition of thirty-odd properties 
or interests, Each of these, if not currently active, will eventually 
be the subject of further exploration. 


Tne properties which are currently active and which hold 
most promise of producing revenue are, on the short term, the new silver 
showing under development near Moricetown, B.C,, and in the long term, 
the Liard Copper Mines property at Schaft Creek now being explored by 
Hecla Operating Company, The Richmond claim group near Greenwood, B.C. 
is an attractive property in a good and easily accessible mining district. 
It should be the subject of further drilling as soon as personnel are 
available. The Richmond claims and the Moricetown silver showing (Bulkley 
and Tetra claims) are the subject of separate reports and recommendations 
attached hereto. 


The prospecting programs currently active are a major 
“saturation prospecting’ venture in Central British Columbia (the Sweeney 
Syndicate) and a uranium prospecting venture, Property examinations, 
coupled with the prospecting, have built up the large portfolio of 
properties, The continuation of prospecting and property examination 
are necessary for the acquisition of new properties of merit, and this 
continuation is not merely recommended, it is considered vital to the 
long term welfare of the company. 


COSTS: (met to Silver Standard) 


Tetra and Bulkley claims (silver property 
near Moricetown, and che subject of a 


separate report) $ 150,000.00 
Richmond Group - Greenwood Area (see 
separate report) 80,000.00 
Continuation of Sweeney Prospecting Venture 
or a similar program - 2 years @ $40,000/yr. 80,000.00 
Continuation of property examinations - 
2 years @ $30,000/yr. 60,000.00 
Follow-up programs on Sweeney Syndicate 30 ,000,00 
TOTAL = $ 400,000.00 
‘PAY Pek we ee 
CERTIFICATION 


I, Dr. R.H. Seraphim, of the City of Vancouver, Province of British 
Columbia, hereby certify as follows: 


1. I ama geological engincer residing at 4636 West 3rd Avenue, 
Vancouver, B.C,, with office at 427 - 470 Granville Street, 


Vancouver, B.C, 


2. I em a registered Professional Engincer of British Columbia. I 
graduated from the Unversity of British Columbia in 1947, and 
from the iMaysachusettgs Institute of Technology in 1951, 


3. I have practiced my profession for 21 years. 


4. I have no interest, direct or indirect, in the securities of 
Silver Standard Mines Ltd, 


5. The above report is based on personal knowledge, including field 
exanination, of the more important company holdings, augmented 
by data from Annual Reports and reports of staff engineers and 
consultants, 


DATED at Vancouver, B,C. this 12th day 
of August, 1968 


Pe aa fd ee bya: 
o Ae ee “} 
Dr. RH, S¢raphim, P. Eng. 
xs i | 
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14. Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 
(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 
. Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 


None 


The names, addresses and shareholdings of the five 
largest registered shareholders are: 


registered in names of nominees or in Name Address Shareholdings 
street names, give names of benefi- 

cial owners, if possible, and if Doherty, Roadhouse & 355 Bay Street, 

names are not those of beneficial McCuaig Bros, Toronto, Ontario 686, 632 


owners, so state, 


Richardson Securities of 173 Portage Ave. East, 


Canada Winnipeg, Manitoba 188,905 
Interstock Co, 534 Burrard Street, 
Vancouver, B. C. 131,193 
Transhare Co. 4th Floor, 744 W. Hastings, 
Vancouver, B. C. 120,406 
Hagvic & Co. P. O. Box 910, 
Victoria, B. C. 75,600 


It is not known whether the above-noted shareholders are the 
beneficial owners. 


16. Names, and addresses of persons 


whose shareholdings are large None 
enough to materially affect control 
of the company. 


17, If assets include investments in the 
shares or other securities of other See Schedule "A" on page 3. 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


18. Brief statement of any lawsuits pend- Legal proceedings to which the Company is a party 
ing of in process against company or are as follows: 
its properties. 


The Company has commenced an action in the Supreme 
Court of British Columbia against Granby Mining Company Limited 
and Jedway Iron Ore Limited for $10,263.00 being interest due 
and owing to the Company at the rate of 6% per annum for the 
quarterly period of January 1, 1968 to March 31, 1968 on the 
sum of $684,200.00, being the balance due the Company under an 
agreement for sale of certain mineral claims situate on Morseby 
Island, B.C. The Company contends that the quarterly payments 
will be payable each quarter until the principal sum is paid. 
The above Defendants have denied liability and have filed a 
counterclaim for the return of interest paid by them to the 
Company pursuant to the said agreement amounting to $245,744.63, 
claiming that the said interest payments were made under a 
mistake of fact or mixed fact and law. The Company has received 
an opinion from Counsel that the likelihood of liability to the 
Company on such counterclaim is remote, 


19. The dates of and parties to and the 
nature of every material con- 
tract entered into by the company 3 
which is still in effect and is not See Schedule "B" on pages 4, 
disclosed in the foregoing. 


20. rr ppt eae facts To the best of our knowledge there are no other 
Heese ee IG I state hares of the Company are 
whether } material facts. No s pany 
bani hing ee of aad dar in the course of primary distribution to the 
bution to the public. public, 


DATED __OCTOBER J , 1968 


The foregoing, together with the financial information and other reports where required, constitutes full, cue 
and plain disclosure of all material facts in respect of the matters referred to in Item ] above and in respect of 
the company's affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directorsend the corporate seal to be affixed.) oy 


"Cc, Campe11" ee 


"B.C. Roper" 


CERTIFICATE OF THE COMPANY 


CORPORATE 
SEAL 


CERTIFICATE OF UNDERWRI 
oO 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, cue and plain disclosure of all material facts in respect of the 
matters referred co in Item 1 above in respect of the company's affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO 


DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


THE TORONTO STOCK EXCHANGE 


FILING STATEMENT NO. 1481. 
FILED, AUGUST 25th. 1966. 


SILVER STANDARD MINES LTD. (N.P.L.) 


Full corporate name of Company 


INCORPORATED UNDER BRITISH COLUMBIA COMPANIES ACT 
Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May lst, 1957). 
Reference is made to previous 


FILING STATEMENT _Fiting Statement No. 1257. 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


1. Racicot Syndicate: Silver Standard ines Ltd., holds a 3U% interest 
in the Racicot Syndicate, whicn received 194,500 vendor shares of 

Central Nansen Mines Ltd. for its interest in certain mineral claivis 

in the Nansen Creek, Y.T. area. Silver Standard received 3U%, or 31,350, 
of these vendor shares. 


1, Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed. 


2. Liard Copper Mines: Two agreements, dated January 25, 1966 and February 
1, 1900, the first of whicn is a vendors agreement transferring mineral 
claims in the Schaft Creek area to a new Company formed for that purpose. 
The second, between Liard Copper ‘lines and American Smelting @ Refining 
Co., 1S for the purpose of developing the mineral claims in question. 
These agreements were not approved by the sharenolders~of Liard Copper 
Mines until June 2, 1966 at an extraordinary General Meeting held for 
that purpose. Silver Standard holds a 06.16% interest in Liard Copper 
‘Mines Ltd., a private company, and will receive approximately 496,340 
shares of Liard Copper. A few very minor changes may still be made 

in these agreements. 


3. Tay River liines Ltd.: Silver Standard Mines Ltd., Copper Ridge 
fines Ltd., and Utica Mines Ltd., at a cost of $3,UU0.00 each, financed 
a staking venture in the Dynasty area, Yukon Territory. Two Hundred 
claims were located and vended to Tay River Mines Ltd. for /750,U00 
shares, of which Silver Standard /lines received 2UU,000. All vendor 
snares are neld in escrow in accordance with the requirements of tie 
British Columbia Securities Commission. Silver Standard is directing 
an exploration programme on these clainis. 


4, Grassy Lake Syndicate, iworthlake ‘lines Ltd.: Silver Standard itines 
Ltd., as holder of a os% Interest in the Grassy Lake Syndicate at a cost 
of 55,900.00 will receive 37,500 vendor shares of Northlake Mines Ltd., 
a new company formed to develop 5bU claims acquired by the Grassy Lake 
Syndicate. All vencor shares are held in escrow in accordance with 

the requirements of the Lritisn Columoia Securities Commission. 


2. Huuson bay Mountain Silver Mines Ltd.: Silver Standard fines Ltd. 


has purchased a total of 10U,UuU) shares of tnis company at a cost of 
$17,500.00. Hudson vay Mountain Silver “lines was incorporated to 
develop the Silver Creek anu Silver Lake mineral claims on iiudson vay 
fountain, fornerly held by Sil-Van Mines Ltd., which company received 
750,000 vendor shares of Hudson tay ountain for the properties. 


0. Silmonac tines Limited: This company nas converteu to a public 
company and entereu into an underwriting and option agreement. As 
nolder of a 28.6% interest in Silmonac Mines, Silver Standard iias agreed 
to purchase that percentage of 1GU,U00 treasury shares of Silmonac at 
50¢ per share. Togetier with the other shareholders of Silnionac, 

Silver standard has also agreed to place tneir proportion of 2,U25,U0U 
shares of Silmonac in escrow with the Superintendent of Brokers, and 

to provide 72,U00 of a total 25U,UUU bonus snares to Underwriters. 


7, Sale of Assets: The Company has solu, for $3U,UuuU.uU cash, its 
complete inventory of concentrating equipment and spare parts, salvagec 
from tne nine at Hazelton, b.C., whicn operated from 144 0 to early 
1956. 


2, Head office address and any other 808-602 West Hastings Street, Vancouver 2, 8.C. 
office address. i 


P Officers of Company: 
3. Names, addresses and chief occupa Hider weniteon 2 yanéouver, President 


ene ies es ate bois is Colin Campbel] - Vancouver, Vice-President — 

fie pe atti Mee Alexander C. Ritchie - Vancouver, Assistant to President 

ae Robert H. Rayner - Vancouver, Secretary-Treasurer 
Directors of Company: 
R.W. Wilson - 608-602 W. Hastings St., Vanc., B.C. - P. Eng. 
Colin Campbell - 744 W. Hastings St., Vanc., 6.C. - Inv. Exec. 
H.B. Gilleland - &Uc-o02 W. Hastings - Vanc., B.C. - Mine Mgr. 
Keith A. Wilson - GU&-602 W. Hastings, Vanc., B.C. - Executive 
D.M. Clark, 9.C. 916-475 Howe St., Vanc., B.C. - Solicitor 
John. W. Stewart - GUs=900 W. Hastings St. Vanc. = P. Eng. 
L.G. White - 304-535 Thumtlow Sti, Vanc., U.C. =P. ongis 

4, Share capitalization showing author- Authorized - 4,500,000 Ordinary - 50¢ par value. 
ized and issued and outstanding Issued & Outstanding - 3,934,150 Ordinary - 50¢ par value. 
capital. 


10. 


Wie 


p22 


Daye 


14. 


15; 


5. Particulars in respect of any ' 


. Details of any treasury shares or 


ts, 
debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


Names and addresses of persons 


having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
Signments, present of proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition, 


Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 


of treasury shares, if any. 


Brief statement of company’s chief 
development work during past year. 


Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


Names and addresses of persons who 


have received or will receive a 
greater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 


dresses of persons having a greater 


than 5% interest in the vendor company. 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment. 


Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 


sible.) 


Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial if possible, and if 
mames are not those of beneficial 


owners, 


owners, so state. 


NIL 


Employee Stock Options to purchase 20,000 shares in 1966 
and 30,000 shares in 1967 for 70 cents per share are 
outstanding at this date. 


Alexander C. Ritchie, 808-602 West Hastings St., Vancouver 
B.C. has option to purchase 10,000 shares in 1966 and 

10,000 shares in 1967 at 70¢ per share. Harry B. Gilleland 
8UG-602 West Hastings St., Vancouver, B.C. has option to 
purchase 10,U0U shares in 1966 and 10,000 shares in 1967 at 
7U¢ per share. William St. C. Dunn, 808-602 West Hastings 
Street, Vancouver, L.C. has option to purchase 10,000 shares 
in 1967 at 70¢ per share. No assigninent is contemplated. 


NIL 


Scud Syndicate - Geological Mapping, detailed geochemical 
Surveying and prospecting in 1906 - total budget $60,000.00 
of which Silver Standard's portion is 52,25% or $31,350.00. 


E, « L. Copper fiickel Property - Diamond drilling, Geo- 
physical and other surface work in 1966 - total budget 


93U,0UU.0U - all Silver Standard. 


Prospecting Bridge River Area - 1960 budget for this area 


1S approximately $20 ,00U.00. 


General Exploration - 1966 budget approximately $20,000.00. 
This includes possible participation in other companiés and 


syndicates. 


See attached Report by Superintendent of Exploration 
on pages 3 and 4. 


The Company does not intend to purchase any property 
or other assets at this time. 


See No. 11 


There are no shares of the Company held in escrow. 


See No. 13 


Voherty Roadiouse & McCuaig Bros. Ltd. 
335 Bay Street 


Toronto, Ontario - 790,056 shares. 


Transhare Company, (Pemberton Securities Limited) 
“ti Floor 

744 West viastings Street 

Vancouver, uC. - 197,107 shares 
iagvic & Co., (agar Iivestients Limited) 

yox 910 
VCO Gx OrelOts 


124,850 shares 


James icharuson &% Sons 
173 Portage Avenue 
Winnipeg, sianituva 


100,190 snares 


Interstock Coapany, (Nolverton & Co.) 
oo4 ourrard Street 


Vancouver, o.C. - 86,915 shares 


It is not possible to give names of beneficial owners, 
if any, nor do we know whether or not names are those 
of beneficial owners. 


REPORT BY SUPERINTENDENT OF EXPLORATION 
(No. 10) 


Silver Standard continued its aggressive exploration programme during 
the pastyear in British Columbia and the Yukon with one project in 

the Bird claim area advancing to a full scale development stage. tucn 
work is planned for other properties which are in an earlier stage of 
deve lopment. 


ISKUT-STIKINE AREA - We continued to take a major interest in tnis area 
and at year's end were involved in twenty groups of claims tirough tiree 
Syndicates. One group was allowed to lapse during the year. 


1. BIK SYNDICATE - 


Kim Claims - A limited amount of I.P. and magnetometer surveys 
were carried out under tiie direction of Kennco with the object of defining 
targets on some of the five known zones of copper mineralization. Furtier 
work iS being postponed awaiting definitive results at Stikine Copper 
Mines' Galore Creek property situated five miles to tiie northwest of tie 
Kim claims. 


E & L Claims - Last year 20 claims were located to protect tie 
original two that cover the showings, and a progranme of trenching, 
sampling, shallow diamond drilling, and geological mapping was carrieu 
out. Mr. W.M. Sharp, tne consulting geologist who did the geological 
mapping, has reported favourably on the property, and has recommenced 
some deeper diamond drilling. Tnis work is to ve done this summer. 

Mr. Snarp's preliminary estimate of indicated and inferred mineral blocks 
to a depth of 700 feet is more than 3,0U0,0U0U tons grading U.7% nickel 
and 0.6% copper. Considerable metallurgical testing was carried out last 
year and indicated that marketable concentrates could be produceu. 


Bird Claims - Schaft Creek - Encouraging geological, geocnenical, 
and geopnysical surveys on these claims brougnt a decision in August 
1965 to do some diamond drilling. A total of 2UoU0 feet was completed 
in 3 noles at 1UU0-foot intervals and indicates the presence of a large 
zone of copper-molybdenum mineralization which would require a major 
drilling programme to delimit. Average assays of all the core from tie 
tnree holes (including a barren dyke) are as follows:- 


Length in Feet ’& Cu ho Mos, 
Hole #1 623 0.194 O.025 
Hole #2 718 U.4U6 U.045 
Hole #3 622 0.305 U.U33 


The four bird claims nave been amalgamated with two adjoining 
groups, and additional claims have been staked bringing the block up 
to 124 claims which nave been transferred to Liard Copper Mines Lta. 
As detailed elsewhere in the report, Liard Copper Mines has made an 
agreement with American Smelting & Refining Co. wheredy the funds for 
a major porgramme have been provided. 


2, ~RACICOT SYNDICATE. - 


This syndicate, wnich is financed equally by Magnum Consolidated, 
Keevil Mining, and Silver Standard, was active as follows:- 


Trapper Lake Claims - A geological and geochemical appraisal was 
made on these Claims in August 1305, and as the results were discouraging 
the calims were allowed to lapse. 


Horn Claims - This group adjoins Stikine Copper Mines on the 
north and west. A geological survey was done in August and September 
of last year, and although no mineralized zones were found, the possioility 
still exists for hidden ore zones. A small group of claims are being 
retained. 


Copper Canyon - A survey by a company of B.C. land surveyors 
was carried out to determine the exact boundaries of these claims. 
This large area of copper mineralization warrants a major drilling : 
programme, but the work is being postponed until the Stikine Copper Mines’ 
access road is completed. 3 


3. SCUD SYNDICATE - 


The syndicate, which is financed by Asarco, Scurry-Rainbow Oi! Co., 
and Silver Standard, carried out a large programme of prospecting, 
geochemical, geological, and geophysical surveying, diamond drilling, 
and claim staking during 1965. Fifteen groups contatning 578 claims 
are presently held. 


Stikine East and North groups, which are adjacent to Stikine 
Copper Mines, were subjected to a major programme of geochemical prospecting, 
further geological mapping, I.P. surveys, claim surveys, and finally 
1914 feet of diamond drilling in two holes. Diamond drilling of some 
interesting targets will be necessary to further evaluate the potential 
of these groups. However, aS a road is being constructed by Stikine 
Copper which will cut across both groups, only a minor programme of 
bulldozer trenching is planned for the coming season. The more expensive 
drilling programme is being postponed until the road is completed. 


Eight new claims groups were located during 19605, one on a new 
copper find in the Schaft Creek area and the remaining seven, containing 
340 claims, to cover a large geochemically anomalous area south of the 
Iskut River. Prospecting located copper mineralization in several 
localities on the claims and float assaying hign in silver, lead and zinc. 


A programme of geological mapping, detailed geochemical surveying, 
and prospecting is planned for these claims during the 1966 season to 
evaluate this large favourable area. 


GENERAL 


One prospecting party worked in the Bridge River area and located 17 
claims on four separate mercury occurrences. Their potential has 
not been evaluated and further work is planned for the 1966 season. 


A number of property examinations were made on mercury, silver-lead, 
copper, and gold showings but no agreements are in effect at this time. 


No work was done on the Silmonac property in 1965, but a large programme 
of tunneling and diamond drilling, as recommended by W.M. Sharp, 
consulting geologist, is planned for this year. 


Tay River Mines Ltd., in which Silver Standard has an interest, is 
carrying out geophysical surveys on three groups of claims in the Dynasty 
area. Initial results are encouraging and an aggressive programme is 
planned for the summer. 


Silver Standard also has a small position in Northlake Mines Ltd. 
Northlake have an extensive programme underway 75 miles southeast of 
the Dynasty-Vangorda area. 


~The seven gold properties in which Silver Standard has a controlling 
interest were dormant during the year and no work is planned for 1966. 


Hudson Bay Mountain Silver Mines Ltd. is an associated company managed 
by Silver Standard and operating near Smithers, B.C. A road has been 
constructed to the showings and a programme of bulldozer stripping, 
sampling, diamond drilling, and tunneling was carried out last year 
with favourable results. A $70,000 programme is planned for this year. 


Albeta Mines Ltd., another associated company, was in-active in 1965, but is 
presently carrying out a small programme of geophysical surveying and 


diamond drilling. Five short holes have been completed and the sixth 
is being drilled. 


Respectfully submitted, 


"Wm. ST. C. DUNN, P. ENG." 
Superintendent of Exploration 


May 20, 1966 
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SILVER STANDARD MINES LIMITED 


(Non-Personal Liability) 


STATEMENT OF OPERATIONS 
For the Year Ended March 31, 1966 
REVENUE: 


Jedway Iron Ore Ltd. — interest 
= TOyalties ee 


8 


eG Uipinient Tenia en ee ee ae areca wccerreeeeaaras 
Lease rental__ ; 
Investment incomes’. Se 


a a te on nn 


Deduct: GENERAL AND ADMINISTRATIVE EXPENSE: 


Salaries —— engineering and supervision.____-_ ee 


— office 
Travelling — 
Pension plan ss eee 
Employee benefits 
Directors’ remuneration as executive. officers... 
DUTCCTORS » TOCS or eect tape eee 
Stora ent COS er area ee ere 
Office.rent_. Semele. et dE UE La alpaca See 
Printing, and stationery+= 24s Sake eae ee ee eee 
Postage___.. 
©fice supplies: st eee ee ee 
‘Lelepbonesand telegraph = ee ee 
Bank charees:) os Te 
Anngal.mecting’ and reports =. 4 ee eae 
ByGese Lees and (Licenses. 7g. Ate eee ee eee 
Advertising >_> 
Legal and audit_____ 
Insurance __ Oe On ees coef 
Transferragent’s: fees Sasa San ee ee ee 
Erick €x pense ne ee eg ee ee ee ee 
General expense 


a pn se nn en nnn nnn 


Less: Management services recovered 20 2 ee 


OPERATINGEPROFIT Stee. ce eee 
Add: SUNDRY INCOME: 
Profit on disposal of mill and equipment 


Deduct: Exploration and development written off: 


Current year dpddae fn Ef ono! 18,113.35 
Prior years __.. as Rad eos Se et AEE aS 
Depreciation = equipment, 2. te ee 


NET PROFIT FOR THE YEAR — to exhibit “A” 


$ 53,796.13 
29,689.51 


32,925.00 
18,628.70 
45.50 
3,010.77 
4,195.56 
33,/42.57 
3,500.00 
1,700.75 
4,337.52 
1,243.26 
194.19 
1,409.91 
974.82 
41.38 
1,797.04 
494.40 
1,274.75 
1,764.85 
1,875.53 
3,939.43 
586.97 
846.20 


118,499.10 
49,890.52 


30,554.83 
2,898.41 


Exhibit “B” 


83,485.64 
8,250.57 
730.47 
24,463.25 


116,929.93 


68,608.58 


48,321.35 
42,038.13 


90,359.48 


33,453.24 


$ 56,906.24 


Exhibit “A” 


SILVER STANDARD MINES LIMITED 


(Non-Personal Liability) 


EARNED SURPLUS STATEMENT 
For the Year Ended March 31, 1966 


BAP ANCE — March 31.1965. 9 ee ee ne eh £0, 501,86 
Add- Net profit for the year per exhibit “B"2 22 ees Bee 56,906.24 
BAUCANCE — March 31; 19662". 5 ess ee 8 eB $97,408.10 

Exhibit “C” 


SOURCE AND APPLICATION OF FUNDS STATEMENT 
For the Year Ended March 31, 1966 


WORKING. CAPITAI Marci 31965 ee $585,961.33 
SOURCE OF FUNDS: 
Operating profit before non-cash charges___.____»_- 48,321.35 
Proceeds of issue of 110,000 common shares._......_»_-»=-=S SS CS—s«*'2,0000.0 
Sale of — mill equipment ¢.2 0, 00000 
——( Minewequipment 228 A879 
Sar ANSNELC™ SU DMCS ce 535.89 
222,940.97 
APPLICATION OF FUNDS: , 
Chattel Mortgage ne er eee ETE A LaReOO 
Purchase of equipment) ee ee 118,780.20 
Investments “oe 
Central Nansen Mines Ltd. (N.P.L.)_.__EssSsSsSFFSF > 1.00 
Climax Copper Mines LtdJt(N.P.0.) 22s ee 1,500.00 
Fmrex Mining Lida N. Pil) ce ee ee 5,000.00 
Grassy Lake .Syndicate2= 2.2) oa ee 7 eee, 5,050.00 
Hudson Bay Mountain Silver Mines Ltd. (N.P.L.)_.----- —S—- 12,500.00 
Silmonac Mines Ltde NP Le) 2 os 2,880.25 
ay: River Mines Lid; (N.C) 22 ee £12,700'00 
Outside exploration yee 250,508.50 
346,672.51 
SDECREASE IN FUNDS.200 te eee we . are 123,731.94 
WORKING: GAPIGAL —-tMareh31,. 1966. mak a Eton tts Rate $462,229.39 


SILVER STANDARD MINES LIMITED 
Non-Personal Liability) 


STATEMENT OF SOURCE & APPLICATION OF FUNDS 


for the three months ending June 30, 1966 


SOURCE OF FUNDS: 


Yor king Capital - as at March 31, 1966 $ 462,229.39 
Sale of Treasury Shares 14,000.00 
Interest Income - Current 15,437.19 
Interest Income - Jedway Deferred 4,781.80 
Jedway Royalties 11,538.85 
Management 21,565.37 
Rentals 92.50 
Disposal of Mine Supplies 480.65 
Disposal of fixed assets 1,497.00 
Payment on Chattel Mortgage (received) 6,940.00 
Refund of unused Racicot Syndicate Funds 613.22 

539,169.97 


APPLICATION OF FUNDS: 


General Operating costs $ 34,321.32 

General Exploration 6,220.68 

E&L (1 & 2) claims 6,675.76 

Black Dome Claims 560.00 

Bridge River Exploration 6,057.77 

Scud Syndicate 11,079.04 

Silmonac Mines Ltd. (shares) 13,752.00 

Pellaire Claims 400.00 

Albeta Mines 20.20 79,686.77 
WORKING CAPITAL - as at June 30, 1966 $ 459,483.20 

Decrease - in working capital > 2,746.19 


APPROVED ON BEHALF OF THE BOARD: 


R.W. Wilson ve a Director 


ey fo 
CAEN Mt ABCC. Lahr IL Ewe 
C. Campbell Director 


16. Names, and addressés of persons 
whose shareholdings are large 
enough to materially affect control 
of the company. 


17. If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


18. Brief statement of any lawsuits pend- 


ing or in process against company or 
its properties. 


19. The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


20. Statement of any othermaterial facts 
and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


oon ee OE CM ME CE RE —_! A MM ORM Nn 


NONE 

Shares Cost 
Table Mountain Mines Ltd. 33,053 32,909.00 
Liard Copper Mines Ltd. 496 , 340 93,585.93 
Albeta Mines Ltd. 304,167 35,791.84 
Carnegie Mining Corporation 25,000 2,500.00 
Central Nansen Mines’ 31,350 1.00 
Climax Copper Mines 80,750 8,075.01 
Emrex Mining Ltd. 25,000 5,000.00 
Grassy Lake Syndicate 5 Units 5 y050.00 
Hudson Bay Mtn. Silver Mines 100,000 17,500.00 
Ingenika Mines Ltd. 50,000 1,500.00 
Silmonac Mines Ltd. 2961208 70,931.68 
Sil-Van Mines Ltd. 1,011,389 Comm. ) 

250,000 Pref.) 162,931.67 
Tay River Mines Ltd. 200,000 12,700.00 
Market values of these shares are not significant as they 
are either not being actively traded or are held in escrow 
or are subject to only light trading due to being inactive 
or in process of development. 


NONE pending or in process | 


Tne dates of and parties to and the general nature of every material 
contract entered into by the company which is still in effect and 
is not disclosed in the foregoing. - 


1. Granby Mining Company and the Company, dated January 20, 1961. 


2. Oil Participations Incorporated and the Company, dated 
July 28, 1961. 


3. Moneta Porcupine Mines Ltd., Kam-Kotia Mines Ltd., (successors to 
Violamac Mines Ltd.) Oi] Participations Incorporated and the 
Company, dated November 6, 1962. 


4, American Smelting & Refining Company, Scurry-Rainbow Oils Limited 
and the Company, for the joint exploration and development of 
claims in tne Stikine Area - This agreement, while not yet 
finalized will be similar to 1905 agreement and will be effective 
from April 1, 1966. 


aw 


Kennco Exploration, !icIntyre Porcupine Mines, Kerr Addison Mines 
and tne Company, dated January 1, 1964 for the joint exploration 
and development of claims in the Spnaler Creek Area. 


6. McIntyre Porcupine tines, Kerr Addison Mines, and the Company, 
dated January 1, 1964; made specifically to set out the interests 
of these parties in the properties covered by tine Kennco Exploration 
joint agreement. 


7. 8IK Syndicate - no current agreement in effect. The E & L claims 
are still held by Silver Standard for the benefit of the Syndicate. 


8, See Note 7 to Financial Statements. 


* Particulars are on file with the exchanqe 


To the best of our knowledge there are no other material 
facts. 


No shares of the Company are in the course of primary 
distribution to the public. 


DATED___Yuly_ 12, 1966 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


‘ CORPORATE 
"R.W. Wilson" a SEAL 


"C. Campbell" 


RETO 
CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, tue and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 
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